CATLIN

Further to the recent press release regarding the change in senior
management at Catlin Canada, we would like to take this opportunity to
confirm that Catlin is fully committed to the Canadian market in all lines and
we continue to aim to expand our business in Canada in terms of both volume
and products. All of our underwriting teams are available and operating on a
business as usual basis.

There will inevitably be some structural changes in the near future, and we
plan to add additional senior market practitioners to Catlin Canada to support
our development and to enhance our products and services.

We can also advise that it has been mutually agreed that Debbie Drost, Vice
President Underwriting and Judy Andersen, Vice President Marketing &
Business Development will leave the company to pursue other interests. We
thank them for their considerable contributions to the development of Catlin
Canada and wish them well in their future endeavours.

We greatly appreciate your support, and we look forward to continuing to
develop our relationships further.

I will be spending a significant amount of time in Toronto over the next several
weeks and will be happy to meet with you to discuss our plans.

If you have any questions, please do not hesitate to contact me or your
regular underwriters.

Mike Hansen
President

Catlin Canada
403 389 7142



